Ritorno di valore per I’azionista

2000 - 2011 (in miliardi di USD)

Total Cash % of Current
Return Market Cap

Dividendi Riacquisto azioni proprie

Pfizer ’ k
J&J 47.2 40.8 88.0

GlaxoSmithKline 53.7 31.7 85.5

Merck & Co 42.1 22.2 64.3

Novartis 31.5 23.2 54.7 33%
AstraZeneca 25.7 26.5 52.2 e
Roche 20.1 7.3 36.3 22%

Sanof 24.4 6.2 306 26%
Bristol-Myers 26.6 5.9 325 g
Abbott 226 7.0 206 29%

Eli Lilly 205 2.8 23.2 42%
Takeda 1.6 5.8 17.3 TR
Nowo Nordisk 4.9 8.7 13.6 15%

Bayer 12.4 0.0 12.4 17%
Astellas 4.0 5.5 9.5 41%

Daiichi Sankyo 3.0 1.1 4.1 37%

Eisai 3.0 0.4 3.5 29%

Chugai 1.5 0.3 1.9 17%
Mitsubishi Tanabe 1.0 0.2 1.2 16%
Otsuka 0.5 0.0 0.5 3%

Sum Total 429.6 256.3 685.9 41%
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Fonte: Bloomberg, Swiss & Global Asset Management ]ulius Béar




